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1. Introduction

This report constitutes Deliverable D2.2.2 and provides an overview of the activities implemented during the
2" BEYOND Stakeholders focus group, which took place from 12 to 13 March 2026 in Madrid at CEU San
Pablo University (Salon de Actos de la Facultad de Derecho, C/ Julidn Romea 16, 28003 Madrid).

The event was organised within the framework of Work Package 2 “Participatory analysis of sustainable
development in the European context”, whose objective is to enhance academic analysis and multi-
stakeholder debate on sustainable development and ESG-related topics.

Hosted by CEU San Pablo University and organised by the Chair of Financial Markets Law within the VII
International Corporate Governance Congress, the BEYOND event aimed to reinforce the importance of
equipping younger generations and professionals with the knowledge and tools needed to understand and
shape the future of sustainable corporate governance.

Within this context, the Stakeholders focus group contributed directly to the WP2 objectives by:

» fostering awareness and understanding of EU sustainability policies and regulatory developments;
» promoting collaboration & interdisciplinary dialogue among academia, policymakers and practitioners;
> supporting policy-relevant discussions on emerging ESG challenges.

The focus group was centred on the theme “Sustainability Regulation within the Framework of the EU
Omnibus | and Il Packages”, positioning Madrid as a hub for high-level debate on the future of European
sustainability regulation.

At a time when ESG is transitioning from voluntary commitment to a binding legal framework, the Congress
brought together leading academics, judges, policymakers, and corporate practitioners to address a key
question: Whether the EU’s Omnibus reform represents a genuine simplification effort or a turning point
capable of reshaping the balance between sustainability and competitiveness.

The opening keynote explored the evolution of ESG shareholder activism, highlighting how sustainability is
no longer driven solely by investor pressure, but increasingly embedded in EU directives, reporting standards,
and due diligence obligations affecting corporate governance and strategic decision-making.

Discussions over the two days clearly demonstrated that sustainability reporting can no longer be considered
a purely technical compliance exercise. Key issues included:

» the divergence between financial materiality and the EU’s double materiality model;
> the digitalisation of reporting processes;
» the growing liability risks associated with sustainability disclosures.

A central focus of the Congress was the Corporate Sustainability Due Diligence Directive (CSDDD) within the
framework of the Omnibus | and Il Packages. Panels addressed governance implications, supply chain risks
such as modern slavery, and the increasing exposure of directors to civil liability.

Overall, the focus group contributed to framing ESG not as a parallel framework, but as an integral
component of corporate governance, Al regulation, dispute resolution, and long-term value creation.

Importantly, the insights generated during the discussions represent a qualitative input for the development
of the European guidelines on ESG factors, which constitute the main result of WP2.
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2. Communication of the event
The event was disseminated through the project website, institutional websites, and social media channels.

In line with the project proposal, the outputs of the activity have been uploaded to the Resource Centre
section of the project website, contributing to the visibility, accessibility, and dissemination of knowledge, in
accordance with Erasmus+ requirements.

The communication strategy supported the WP2 objective of increasing awareness and outreach, ensuring
that the results of the focus group could reach a broader audience beyond direct participants.

The complete programme of the event is attached as Annex 1.
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Figure 1: Event news on the project website, Instagram and LinkedIn
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3. Participants

The event brought together academics, experts, members of the scientific community, municipalities,
policymakers, local governments, public authorities, as well as representatives and supervisors from
Beneficiaries and Associated Partners. A total of 90 participants attended the event.

The diversity of participants reflects a strong level of stakeholder engagement, in line with WP2 qualitative
indicators. The focus group successfully facilitated:

» multi-level dialogue between academia and practitioners;
» exchange of knowledge and best practices;
> identification of emerging challenges and opportunities related to ESG regulation.

This confirms the effectiveness of the participatory approach adopted by the BEYOND project.

Conferencia
Dulce Cavo Gonzalez-Vallinas

Figure 2: 2" BEYOND Stakeholders focus group

Report 2@ Stakeholders focus group, March 2026



Yo
€ ~O

(&)

®
Boosting and Enhancing YOungs’ Next generation awareness for E.S.G. values Development %i‘:?(}%%g

Y

4. Contribution to WP2 Results and Indicators

The 2" BEYOND Stakeholders focus group contributed to the achievement of WP2 objectives and results in
both qualitative and quantitative terms.

Qualitative contribution:

» The discussions provided high-level academic and policy insights on ESG regulation and sustainability
governance.

» Participants actively engaged in debates, demonstrating strong interest and relevance of the topics
addressed.

» The event fostered interdisciplinary dialogue and collaboration, aligning with the objective of
strengthening academic debate and stakeholder interaction.

» Key themes emerging from the focus group (e.g. double materiality, due diligence, governance liability)
will inform the development of the European ESG guidelines.

Quantitative contribution:

» Number of participants: 90

» Type of stakeholders involved: academia, policymakers, practitioners, public authorities, associated
partners

» Dissemination channels activated: project website, institutional platforms, social media

» Outputs produced: event materials and programme uploaded to the Resource Centre

These elements contribute to the monitoring of WP2 indicators such as event attendance, stakeholder
engagement, and audience reach

5. Conclusion

The 2" BEYOND Stakeholders focus group highlighted a decisive phase for Europe. As the EU refines its
sustainability framework through the Omnibus Packages, the challenge lies not only in achieving regulatory
coherence, but also in ensuring that simplification strengthens, rather than weakens, corporate
accountability.

In a rapidly evolving geopolitical and economic landscape, sustainability is no longer a trend but a structural
dimension of governance. Europe is actively redefining its regulatory framework in real time, with significant
implications for businesses and society.

The event confirmed the relevance of participatory and academic debate in supporting more informed
policymaking processes, thereby contributing to bridging the gap between EU sustainability action and its
recipients.

The BEYOND project continues to advance its communication, dissemination, and training activities, in line
with its overarching objective of raising awareness among businesses and civil society on sustainable
development issues.
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Through training, practical application, and knowledge sharing, the project strengthens stakeholders’
capacity to understand and implement EU sustainability policies, contributing to more effective and
coordinated action.

In this context, the upcoming training sessions scheduled in Messina and Pisa in May 2026 represent a key
continuation of these efforts. They will further enhance stakeholders’ capacities, expand outreach, and
consolidate the dissemination of knowledge generated within the BEYOND framework.

Ultimately, these activities contribute to the development of the European ESG guidelines, supporting the
transition towards a more transparent, accountable, and sustainable economic system within the EU.
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CONSEJO CIENTIFICO

Jesus Alfaro Aguila-Real, Catedrdtico de Derecho Mercantil;
Consultor en Linklaters.

Segismundo Alvarez Royo-Villanova, Notario; Doctor en
Derecho.

Carmen Alonso Ledesma, Catedrdtica de Derecho Mercantil.
Presidente de la Seccién de Derecho Mercantil de la Comisién
General de Codificacion.

>_U.m_40 Alonso Ureba, Catedrdtico de Derecho Mercantil; Socio
de Ecija.

José Miguel Embid Irujo, Catedrdtico de Derecho Mercantil.
Alberto Emparanza Sobejano, Catedrdatico de Derecho
Mercantil; Socio colaborador LKS Legal Next.

Javier Garcia de Enterria Lorenzo Veldzquez, Catedrdtico de
Derecho Mercantil; Socio de Clifford Chance.

Dulce Calvo Gonzdlez-Vallinas, Registradora de la Propiedad
y Mercantil; Directora de Asuntos Europeos del Colegio de
Registradores de Espafia.

Agustin Madrid Parra, Catedrdtico de Derecho Mercantil.
Alfonso Martinez-Echevarria y Garcia de Duefias, Catedrdtico
de Derecho Mercantil; Director de la Catedra de Derecho de los

Mercados Financieros - Colegio de Registradores de Espaia;
Socio de Martinez-Echevarria Abogados.

Cdndido Paz-Ares, Catedrdatico de Derecho Mercantil; Socio de
Uria Menéndez.

Juan Ignacio Peinado Gracia, Catedrdtico de Derecho
Mercantil; Of Counsel de Garrigues.

Juan Luis Pulido Begines, Catedrdtico de Derecho Mercantil; Of
Counsel de Martinez-Echevarria Abogados.

Juana Pulgar Ezquerra, Catedrdtica de Derecho Mercantil;
Academic Counsel de Latham & Watkins.

Jesus Quijano Gonzdlez, Catedrdatico de Derecho Mercantil;
Comision General de Codificacion; Consejero Académico de
Allen & Overy.

Antonio Roncero Sdnchez, Catedrdtico de Derecho Mercantil;
Of Counsel de Ecija.

Juan Sdnchez-Calero Guilarte, Catedrdtico de Derecho
Mercantil, Socio del Estudio Juridico Sanchez Calero.
Francisco Uria Ferndndez, Abogado del Estado; Director
General del Instituto Espafiol de Banca y Finanzas; Profesor
Doctor de Derecho bancario y de los mercados de capital.

Jaime Zurita y Sdenz de Navarrete, Catedrdatico de Derecho
Mercantil; Senior Consultant de Linklaters.

DIRECCION Y SECRETARIA ACADEMICA DEL CONGRESO

DIRECTOR:

Alfonso Martinez-Echevarria, Catedrdtico de Derecho Mercantil, Director de la Cdtedra de Derecho de los Mercados Financieros-

Colegio de Registradores de Espafia.

SECRETARIA ACADEMICA:

Geraldine Bethencourt Rodriguez, Profesora Colaboradora Doctora de Derecho Mercantil, Coordinadora de la Catedra de Derecho

de los Mercados Financieros-Colegio de Registradores de Espafia.

Sara Gonzdlez Sdnchez, Profesora Titular de Derecho Mercantil, Investigadora de la Catedra de Derecho de los Mercados

Financieros-Colegio de Registradores de Espafia.
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09:30

10:00

10:15

11:00

12:15

12:45

Recepcién de asistentes y entrega de materiales y
acreditaciones

Apertura del Congreso

Excma. Sra. Dia. Maria Rosario Jiménez Rubio,
Decana-Presidenta del Colegio de Registradores de
Espaia.

Alfonso Martinez-Echevarria y Garcia de Duefias,
Decano de la Facultad de Derecho de la Universidad
CEU San Pablo; Director de la Catedra de Derecho de
los Mercados Financieros-Colegio de Registradores
de Espaia.

14:00

Conferencia:

Wolf-Georg Ringe, Professor of Law & Finance, 17:00

Director of The Institute of Law & Economics,
University of Hamburg (Germany) — “The Rise and
Fall of ESG shareholder activism”.

Mesa redonda 1: Informe de sostenibilidad (1)

Moderador: Alfonso Martinez-Echevarria y Garcia
de Dueiias, Catedrdtico de Derecho Mercantil,
Universidad CEU San Pablo; Director de la Cdtedra
de Derecho de los Mercados Financieros-Colegio de
Registradores de Espaia.

Reyes Pald Laguna, Catedrdtica de Derecho
Mercantil, Universidad de Zaragoza; Consejera
Académica de Gémez-Acebo & Pombo Abogados - “El
tancredismo espafiol ante la nueva normativa”.

Pedro Portellano Diez, Catedrdtico de Derecho
Mercantil, Universidad Auténoma de Madrid; Of
counsel de Garrigues Abogados — “Informacién sobre
sostenibilidad: panordmica general”.

Maria Enciso Alonso-Mufiumer, Catedrdtica de
Derecho Mercantil, Universidad Rey Juan Carlos;
Consultora ONTIER Espafia-“El Cisma de la
Materialidad: La divergencia entre el enfoque
financiero (ISSB/EE.UU.) y la Doble Materialidad
(CSRD/UE) como riesgo sistémico de litigiosidad”.

Amanda Cohen Benchetrit, Magistrada mercantil. 18:30

Gabinete Técnico del Tribunal Supremo (Sala Primera)
— “El eventual ejercicio de acciones de responsabilidad
de administradores o de impugnacién de acuerdos
sociales por falseamiento de los informes de
sostenibilidad”.

PAUSA CAFE - COFFEE BREAK

Mesa redonda 2: Informe de sostenibilidad (II)

Moderada por Sara Gonzdlez Sanchez, Profesora
Titular de Derecho Mercantil, Universidad CEU
Cardenal Herrera; Investigadora de la Cdtedra de
Derecho de los Mercados Financieros-Colegio de
Registradores de Espaia

Jaime Martinez Munoz, Director General de
Economia e Industria de la Comunidad de Madrid
— “Medidas de simplificacién administrativa y de
desregulacion: el caso de la Comunidad de Madrid”.

Jesus Quijano Gonzdlez, Catedrdatico de Derecho
Mercantil, Universidad de Valladolid; Vocal
Permanente de la Seccién de Derecho Mercantil,
Comision General de Codificacion; Consejero
Académico de Allen & Overy — “Previsiones de
trasposicién de la Directiva”.

19:45

Florian M&slein, Professor of German Civil and
Business Law, University of Marburg (Germany) —
“Towards Machine-Readable Sustainability? The EU
Omnibus Simplification Agenda and the Emergence
of Data-Driven Sustainability Reporting”.

Carlos Balmisa Garcia-Serrano, Secretario

General del Colegio de Registradores de Espafia —
“Simplificar el reporte de sostenibilidad de las Pymes:
cuestién de buenas prdcticas voluntarias”.

PAUSA COMIDA - LUNCH

(servida en el vestibulo de la Facultad de Derecho/
served in the foyer of the School of Law)

Mesa redonda 3: Diligencia debida de las empresas (1)

Moderada por Geraldine Bethencourt Rodriguez,
Profesora Colaboradora Doctora de Derecho
Mercantil, Universidad CEU San Pablo; Investigadora
de la Catedra de Derecho de los Mercados
Financieros-Colegio de Registradores de Espana

Antonio Roncero Sanchez, Catedrdtico de Derecho
Mercantil, Universidad de Castilla-La Mancha;

Of counsel de Ecija — “Gobernanza en materia de
sostenibilidad”.

Dario Latella, Catedrdtico de Derecho Mercantil,
Universidad de Messina; Socio de Carnelutti Law Firm,
Milan (Italia) — “Suspender las normas no suspende
los riesgos: la ‘Esclavitud Moderna’ (Modern Slavery) y
el cumplimiento de los deberes de diligencia”.

Carmen Alonso Ledesma, Catedrdtica de Mercantil,
Universidad Complutense de Madrid; Presidente

de la Seccion de Derecho Mercantil de la Comision
General de Codificacién — “Las consecuencias del
Paquete Omnibus: ssimplificacién o desregulacién?”.

Carlo Drauth, Gerente de Estrategia ESG y Diligencia
Debida, Telefénica, S.A. — “El proceso de diligencia
debida en Telefénica: adaptacién continua al entorno
regulatorio y a los grupos de interés”.

Mesa redonda 4: Diligencia debida de las empresas (ll)

Moderada por Irene Navarro >_<nqmn\ Profesora
Colaboradora Doctora de Derecho Mercantil,
Universidad CEU San Pablo.

Jorge Viera Gonzdlez, Catedratico de Derecho
Mercantil, Universidad Rey Juan Carlos, Consultant
Herbert Smith Freehills — “Diligencia debida y
sostenibilidad corporativa”.

Elvira Rodriguez Herrer, Diputada en el Congreso de
los Diputados, Expresidenta de la Comisién Nacional
del Mercado de Valores (CNMV) - “E[ gobierno
corporativo y Europa. ;Un cambio significativo?”.

Silvia Zamorano Baca, Socia de mo:o“ Codirectora
del Mdster de Sostenibilidad, Gobierno Corporativo y
Compliance de la Universidad CEU San Pablo — “La
diligencia debida de las empresas tras Omnibus | y Ii:
obligaciones legales e impacto en las funciones del
Consejo de Administracion (articulos 7 y siguientes de
la Directiva CSDD)".

Juan Bataller Grau, Catedrdtico de Derecho
Mercantil, Universidad de Valencia; Of counsel
Estudio Juridico Beraten SCP — “El impacto de la
sostenibilidad sobre la responsabilidad civil de los
administradores y su aseguramiento”.

Entrega de Il Premios “EXCELENTES EN EL GOBIERNO
CORPORATIVO”

VIERNES 13 DE MARZO DE 2026

10:15

11:00

12:30

13:00

13:15

14:00

Conferencia:

Dulce Calvo Gonzdlez-Vallinas, Registradora de
la Propiedad y Mercantil; Directora de Asuntos
Europeos del Colegio de Registradores de Espafia
— “Nuevos retos de la empresa europea ante

el contexto geopolitico actual. Sostenibilidad,
digitalizacién y competitividad tras los Paquetes
Omnibus Iy II".

Mesa redonda 5: OGQ:Om de administracion,
conflictos empresariales y sostenibilidad

Moderada por Fernando Diez Estella, Profesor
Titular de Derecho Mercantil, Universidad
Antonio de Nebrija; Investigador de la Catedra de
Derecho de los Mercados Financieros-Colegio de
Registradores de Espafia.

Ana Felicitas Mufioz Pérez, Catedrdtica de
Derecho Mercantil, Universidad Rey Juan Carlos —
“Decisiones de gestion y gobernabilidad de la IA”.

Jesus Remon Penalver, Socio de Uria Menéndez
— "“Las ventajas del arbitraje para la solucién de
conflictos empresariales”.

Maria de los >:mm_mm Alcald, Catedrdtica de
Derecho Mercantil, Universidad de Castilla La
Mancha, Of counsel de Ramon y Cajal — “El dilema
entre sostenibilidad, competitividad y rentabilidad
en la gestién del consejo”.

Marlen Estévez Sanz, Socia y directora del
Departamento de Litigacién, Arbitraje y Mediacion,
Roca Junyent —“Mediacién empresarial y
sostenibilidad”.

PAUSA CAFE - COFFEE BREAK
Presentacion de libro

Conferencia de clausura:

Juan Gémez-Riesco Tabernero de Paz; Notario.
Ex-Seconded National Expert (SNE/END) en
Comisién Europea-DGJUST — “Directiva sobre
diligencia debida de las empresas en materia de
sostenibilidad: del Pacto Verde a la simplificacién”.

Clausura del Congreso:

Excma. Sra. Dra. Dha. Rosa Visiedo Claverol,
Rectora Magnifica de la Universidad CEU San Pablo.

INSCRIPCION

Las inscripciones se tramitan enviando el
nombre y cargo del asistente a:

catedra.dmf@ceu.es

Matricula gratuita.

Se hard entrega de certificaciones de
asistencia.




